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                Community Investment Note®

                Everyone can invest in solutions to address inequality and climate change

            

            
                For as low as $20, you can invest in big change. Our Community Investment Note® (the Note) is a fixed income security that finances organizations creating positive social and environmental impact in communities around the world. The Note is widely available to US retail and institutional investors through three different purchase channels. Learn more about how to invest below.



DIRECT ONLINE INVESTORS:




Open a New Account Existing Investor Login





Current Brokerage Offerings:

See our current offerings below. Provide the corresponding CUSIP number to your brokerage's fixed income desk to purchase the Note. This table is updated twice a month with current CUSIP numbers. Orders must be placed before these CUSIPs trade at Noon EST on: 3/28/2024

	CUSIP	TERM	RATE	MATURITY
	13162EMZ6	1 Year	3.50%	03/31/25
	13162ENA0	3 Year	4.00%	03/31/27
	13162ENB8	5 Year	5.00%	03/30/29



            

            
                
                    Issuer

Calvert Impact Capital

Asset Class

Fixed income

Inception

1995

Note Balance*

$555,912,062

Financial Return

0-5.0% (starting at 1 year, 3.5% up to 5 years, 5.0%)

Impact

Measured consistently and reported through annual Impact Report, quarterly reports, and monthly e-newsletter

Performance**

100% repayment of principal and interest since inception

Fees

None; investor dollars are not used to pay sales commissions, existing debt, or any other Calvert Impact Capital expenses

* As of Q3 2023 
 ** Past performance is no guarantee of future results. As with all investments, there is risk. Please read our prospectus before investing.


                

            
            
                
                    Explore the Portfolio

                

            
        

    




    
        
            
                
                    

                    How to Invest

There are three ways to invest in the Community Investment Note®.


                    
                        
                            	
                                    
                                        Online

$20 minimum


                                    
                                
	
                                        
                                            Mail

$20 minimum


                                        
                                    
	
                                        
                                            Brokerage

$1,000 minimum


                                        
                                    


                            
                                
                                    
                                        Direct online investment

Invest in less than 10 minutes.


Our online investment platform makes it quick and easy for individuals to invest in our Community Investment Note®. You’ll be walked through the following steps:

	Registering your email and password
	Creating your individual account
	Linking your bank account
	Purchasing your Note


Once your Note has been purchased, you can manage your investment, set impact and communication preferences, and access monthly statements, reports, and more through our online investment platform.

In order to get started, please create your account through our secure online platform:

Invest Online Now



                                    

                                
                                
                                    
                                        Direct mail investment

Invest easily by mail and check.


The Community Investment Note® can be purchased by mailing a completed application and a check for $20.00 or more to our address:

Calvert Impact Capital

7550 Wisconsin Avenue, 8th Floor

Bethesda, Maryland 20814


The application will be processed as soon as it is received, typically within 5-10 business days after it was mailed. You will receive a confirmation once your account has been set up, immediately by email or in the following days if by postal mail (depending on the communication preference you select). You will also be able to access your account, monthly statements, and more online.

To invest by mail, complete the application form:

Application



                                    

                                
                                
                                    
                                        Brokerage investment


Step 1: Pick an offering

See our current offerings below. Provide the corresponding CUSIP number to your brokerage's fixed income desk to purchase the Note. This table is updated twice a month with current CUSIP numbers. Orders must be placed before these CUSIPs trade at Noon EST on: 3/28/2024

	CUSIP	TERM	RATE	MATURITY
	13162EMZ6	1 Year	3.50%	03/31/25
	13162ENA0	3 Year	4.00%	03/31/27
	13162ENB8	5 Year	5.00%	03/30/29



Pricing Supplement

Prospectus

  

  

Need help?

Call 800-248-0337 to speak with someone on our Investor Relations team or email us at info@calvertimpact.org




Step 2: Register your Note

After purchasing a Community Investment Note® through your brokerage firm, you will see it in your brokerage account. Because we do not receive any investor or advisor information from your brokerage firm, you will not receive social impact reporting unless you register your Note. Complete the form below to register your Note and to receive our annual Impact Report. If you have any questions, please call us at 800-248-0337.






Investor Information
















Advisor Information (if applicable)
















Investment Information























Impact Preferences (optional)

You can target your investment to one of our portfolio sectors using the list below. We use this to align our portfolio deployment and impact with investor interests. This is optional and does not change the risk/exposure or any characteristics of your investments. Please refer to the prospectus for more information.

Select One



Affordable Housing
Benefit Chicago (Only open to existing investors)
Community Development
Education
Environmental Sustainability
Gender Equity
Health
Microfinance
Renewable Energy
Small Business
Sustainable Agriculture
Where needed most
















                                    

                                
                            

                        


                        
                            
                            
                                
                                    
                                        
                                            Online

$20 minimum


                                        

                                        
                                    
                                

        
                                
                                    
                                        Direct online investment

Invest in less than 10 minutes.


Our online investment platform makes it quick and easy for individuals to invest in our Community Investment Note®. You’ll be walked through the following steps:

	Registering your email and password
	Creating your individual account
	Linking your bank account
	Purchasing your Note


Once your Note has been purchased, you can manage your investment, set impact and communication preferences, and access monthly statements, reports, and more through our online investment platform.

In order to get started, please create your account through our secure online platform:

Invest Online Now



                                    

                                

                            

                            

                            
                                
                                    
                                        
                                            
                                                Mail

$20 minimum


                                            

                                            
                                        
                                    

            
                                    
                                        
                                            Direct mail investment

Invest easily by mail and check.


The Community Investment Note® can be purchased by mailing a completed application and a check for $20.00 or more to our address:

Calvert Impact Capital

7550 Wisconsin Avenue, 8th Floor

Bethesda, Maryland 20814


The application will be processed as soon as it is received, typically within 5-10 business days after it was mailed. You will receive a confirmation once your account has been set up, immediately by email or in the following days if by postal mail (depending on the communication preference you select). You will also be able to access your account, monthly statements, and more online.

To invest by mail, complete the application form:

Application



                                        

                                    

                                

                                
                            


                            
                                
                                    
                                        
                                            
                                                Brokerage

$1,000 minimum


                                            

                                            
                                        
                                    

            
                                    
                                        
                                            Brokerage investment


Step 1: Pick an offering

See our current offerings below. Provide the corresponding CUSIP number to your brokerage's fixed income desk to purchase the Note. This table is updated twice a month with current CUSIP numbers. Orders must be placed before these CUSIPs trade at Noon EST on: 3/28/2024

	CUSIP	TERM	RATE	MATURITY
	13162EMZ6	1 Year	3.50%	03/31/25
	13162ENA0	3 Year	4.00%	03/31/27
	13162ENB8	5 Year	5.00%	03/30/29



Pricing Supplement

Prospectus

  

  

Need help?

Call 800-248-0337 to speak with someone on our Investor Relations team or email us at info@calvertimpact.org




Step 2: Register your Note

After purchasing a Community Investment Note® through your brokerage firm, you will see it in your brokerage account. Because we do not receive any investor or advisor information from your brokerage firm, you will not receive social impact reporting unless you register your Note. Complete the form below to register your Note and to receive our annual Impact Report. If you have any questions, please call us at 800-248-0337.






Investor Information
















Advisor Information (if applicable)
















Investment Information























Impact Preferences (optional)

You can target your investment to one of our portfolio sectors using the list below. We use this to align our portfolio deployment and impact with investor interests. This is optional and does not change the risk/exposure or any characteristics of your investments. Please refer to the prospectus for more information.

Select One



Affordable Housing
Benefit Chicago (Only open to existing investors)
Community Development
Education
Environmental Sustainability
Gender Equity
Health
Microfinance
Renewable Energy
Small Business
Sustainable Agriculture
Where needed most
















                                        

                                    

                                

                                
                            
                        

                    
                

            

            
        

    



    
        
            
                
                    Download More Information

Please refer to the following documents for more information on the Community Investment Note®.


                    
                        
                            
                                Prospectus
                            
                                Fact Sheet
                            
                                Pricing Supplement
                            
                                2023 Impact Report
                            
                                CI Note Application
                            
                                Calvert Impact 2023 Impact Principles Disclosure and Verification
                            
                        

                    
                

            

        

    











    
        
            
                
                    
                        Frequently Asked Questions


                        
                            
                                    
                                        
                                            
                                                What is a Community Investment Note?

                                            
                                        

                                        
                                            
                                                Community Investment Notes are debt securities issued by Calvert Impact Capital that channel capital to high-impact community development initiatives in the U.S. and around the world. Please read the Community Investment Note prospectus for more specific information.



                                            

                                        

                                    

                                
                            
                                    
                                        
                                            
                                                How can I purchase a Community Investment Note?

                                            
                                        

                                        
                                            
                                                There are three ways to purchase Community Investment Notes:

	Online starting at $20.
	Sending us an application along with a check for $20 or more
	Purchasing in a brokerage account by calling your brokerage’s fixed income desk with a current CUSIP.




                                            

                                        

                                    

                                
                            
                                    
                                        
                                            
                                                Why do you need my personal information?

                                            
                                        

                                        
                                            
                                                Like all financial institutions, Calvert Impact Capital is required to verify personal information for all those wishing to conduct transactions with it. This is commonly referred to as “Know Your Customer,” and represents the procedures we are required to go through to verify the identity of our investors and institutional officers.



                                            

                                        

                                    

                                
                            
                                    
                                        
                                            
                                                Can I purchase a Community Investment Note through my IRA?

                                            
                                        

                                        
                                            
                                                Yes! You can purchase the Note in self-directed Individual Retirement Accounts (IRAs) at brokerage firms. The following retirement accounts have the option of being self-directed: a traditional IRA, Roth IRA, Rollover IRA, Educational IRA, and SEP IRA.



                                            

                                        

                                    

                                
                            
                                    
                                        
                                            
                                                I called the fixed income desk at my brokerage with one of your current CUSIPs, but they were not able to find the CUSIP number. 

                                            
                                        

                                        
                                            
                                                Community Investment Notes are available at over 100 brokerage firms. If you are speaking with someone at the fixed income desk at your brokerage and they are having trouble finding the CUSIP, you can mention to the trader that these CUSIPs are primary issuances. Sometimes the trader's search is only including secondary market products so our CUSIPs won't show up for them. If you still run into any issues, please give our team a call and let us know: 800-248-0337



                                            

                                        

                                    

                                
                            
                                    
                                        
                                            
                                                Can I target my investment to a certain geographic area or impact theme?

                                            
                                        

                                        
                                            
                                                Yes, you can target your Calvert Impact Capital account to one or more of our nine impact sectors and other portfolio initiatives. You can do this online in the Impact Preferences section of your account, indicate it on an application, or by registering your brokerage Note. This informs how we allocate portfolio dollars, but does not provide direct or sole exposure to the targeted sector or initiative. Per Calvert Impact Capital's prospectus, all investments in the Notes are subject to the same risk and supported by Calvert Impact Capital's overall portfolio management practices and capitalization.



                                            

                                        

                                    

                                
                            
                                    
                                        
                                            
                                                I am an existing investor, how do I access my account online?

                                            
                                        

                                        
                                            
                                                Please contact us at info@calvertimpact.org to say you’d like online access, and we’ll set you up and answer any of your questions.



                                            

                                        

                                    

                                
                            
                                    
                                        
                                            
                                                How do I reset my password?

                                            
                                        

                                        
                                            
                                                Visit https://invest.calvertimpactcapital.org/#/reset-password to reset your password. Calvert Impact Capital will never have access to, nor ask you for, your password.



                                            

                                        

                                    

                                
                            
                                    
                                        
                                            
                                                I purchased a Community Investment Note through my broker account, so why did I never hear anything from Calvert Impact Capital?

                                            
                                        

                                        
                                            
                                                Calvert Impact Capital does not receive client information from brokerage firms, but rest assured that we have put your money to work. Please register your Community Investment Note (by filling out the form under the "Brokerage" tab above) to make sure we can service you better and provide impact reporting.



                                            

                                        

                                    

                                
                            
                                    
                                        
                                            
                                                Can I add to my Note?

                                            
                                        

                                        
                                            
                                                You can’t deposit to or increase the principal balance of an existing Note, but you can always buy a new Note or reinvest an upcoming interest payment in a new Note in the same account. Any new investment will increase your account balance and can all be managed online or by contacting us.



                                            

                                        

                                    

                                
                            
                                    
                                        
                                            
                                                Can I withdraw from my Note before maturity?

                                            
                                        

                                        
                                            
                                                As Community Investment Note proceeds are lent to our impact partners, investors should plan to hold their Note until maturity. There are no rights of early redemption, other than as set forth in the Survivor’s Option if an investor should pass away (see prospectus for details).



                                            

                                        

                                    

                                
                            
                                    
                                        
                                            
                                                How often do I receive interest payments?

                                            
                                        

                                        
                                            
                                                Interest begins accruing on the day we receive an investment and is paid annually on the anniversary/maturity date.



                                            

                                        

                                    

                                
                            
                                    
                                        
                                            
                                                What are your security standards?

                                            
                                        

                                        
                                            
                                                Calvert Impact Capital takes the security of our customers seriously through various levels of data encryption, user and password authentication, and continuous monitoring and testing for any vulnerabilities. We will never have access to, nor ask you for, your password.



                                            

                                        

                                    

                                
                            
                        

                    

                

            

        



    
      





    
        
        
            
                
                    
                        Get Our Monthly Impact Updates

Subscribe to monthly impact updates and learn how investor dollars are making a difference. Per our privacy policy, we don’t share your information.
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                7550 Wisconsin Avenue   |   8th Floor   |   Bethesda, Maryland 20814   |   Phone: 800.248.0337   |   Fax: 301.576.8444   |   info@calvertimpact.org

Calvert Impact Capital, Inc., a 501(c)(3) nonprofit and a subsidiary of Calvert Impact, Inc., offers the Community Investment Note. Calvert Impact Climate, Inc., a 501(c)(3) nonprofit and a subsidiary of Calvert Impact, Inc., offers the Cut Carbon Note. The Community Investment Note and Cut Carbon Note are subject to certain risks, are not a mutual funds, are not FDIC or SIPC insured, and should not be confused with any Calvert Research and Management-sponsored investment product. Any decision to invest in these securities through this Site should only be made after reading the applicable prospectus or by calling 800-248-0337.

This is not an offer to sell you our securities and we are not soliciting you to buy our securities. The offering is made solely by the Prospectus. We will offer and sell our securities only in states where authorized.



                
                    ©  CALVERT IMPACT CAPITAL, INC. ALL RIGHTS RESERVED.
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